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The directors present their report, together with the financial statements, on the consolidated entity 

(referred to hereafter as the 'consolidated entity' or ‘group’) consisting of Aquis Entertainment Limited 

(referred to hereafter as the 'company' or 'parent entity') and the entities it controlled at the end of, or 

during, the half-year ended 30 June 2018. 

Directors 

The names of the Company’s Directors in office during the half year and until the date of this report are 

set out below. All Directors held office for the whole of the period unless otherwise stated. 

Tony Fung           

Justin Fung 

Alex Chow 

Russell Shields 

Jessica Mellor 

Allison Gallaugher 

Chairman  

Non-Executive Director (Resigned 14 May 2018) 

Non-Executive Director  

Non-Executive Director  

Executive Director  

Executive Director (Appointed 28 June 2018) 

Review of Operations 

The operating result for the consolidated entity for the half year ended 30 June 2018 was a loss of 

$2,156,212 (30 June 2017: loss $4,200,367).  

The Group continued to apply the medium term strategy outlined in 2016 of demonstrating the Group’s 

ability to significantly improve an underperforming operation by a combination of leadership and 

targeted investment in the business. Following the total refurbishment of the main gaming floor which 

was completed mid 2016, operations have continued to grow month on month through the 2018 half 

year.   

A strong budget has been set for the year, with the expectation of positive EBITDA and cash flows for 

the full financial year and the half year results achieved have been in line with those targets.  The 

revenue for the half year ended 30 June 2018 was $12,317,421, 3.60% lower than the previous 

corresponding period of $12,777,900. Total operating expenses ($14,473,633) were lower than the 

prior year ($17,983,724) by 19.5% which when compared to the increase in revenue, shows that the 

current cost reduction program is reaping real, ongoing savings benefits.  

Cash Position 

At 30 June 2018 the Group held cash of $4,615,170 (30 June 2017: $5,933,071). Net cash outflows 

from operations for the period were $235,705 (30 June 2017 outflow: $2,288,562).  

Subsequent Events 

No matters or circumstances have arisen since 30 June 2018, which significantly affect or may 

significantly affect the operations of the Company, the results of those operations, or the state of affairs 

of the Company in subsequent financial years.

Auditor Independence 

A copy of the auditor’s independence declaration as required under section 307C of the Corporations 

Act 2001 is attached. 





 

 

 

 

 
 
 

AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the review of the financial report of Aquis Entertainment Limited for the half-year ended 30 
June 2018, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 

(ii) any applicable code of professional conduct in relation to the review. 
 
 
 

 
 

        
RSM AUSTRALIA PARTNERS 

 
 

 
 
 
 
Canberra, Australian Capital Territory   RODNEY MILLER 
Dated: 21 August 2018     Partner 
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INDEPENDENT AUDITOR’S REVIEW REPORT 

 
TO THE MEMBERS OF 

 
AQUIS ENTERTAINMENT LIMITED 

 
 
Report on the Half-Year Financial Report 

We have reviewed the accompanying half-year financial report of Aquis Entertainment Limited, which comprises 
the statement of financial position as at 30 June 2018, and the statement of profit or loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the half-year ended on that date, notes 
comprising a summary of significant accounting policies and other explanatory information, and the directors' 
declaration. 

Directors’ Responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial report 
that is free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the company’s 
financial position as at 30 June 2018 and its performance for the half-year ended on that date; and complying with 
Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 2001. As the 
auditor of Aquis Entertainment Limited, ASRE 2410 requires that we comply with the ethical requirements relevant 
to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.  



 

  

 

 

 

 

Independence 

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of Aquis Entertainment Limited, would be in the same terms if given to the directors as at the time of 
this auditor’s report. 

Conclusion 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Aquis Entertainment Limited is not in accordance with the Corporations Act 2001 
including: 

(a) giving a true and fair view of the company’s financial position as at 30 June 2018 and of its performance 
for the half-year ended on that date; and 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations Regulations 
2001. 

 

 
 
 
   
         RSM AUSTRALIA PARTNERS 
 
 
 
 
 
 
Canberra, Australian Capital Territory     Rodney Miller 
Dated: 21 August 2018       Partner 
 
 
 




